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F {( Established 1865 =

CONSOLIDATED

Textile Corporation

st M Sinking Fund

Convertible Go'd Bonds
Due 1941

Secured b

gage on the

plant -'11

re g H

pany

This oreanization const

tutes one of tl

manuiac ng

cotton cloth in the world.

Sinking Fund operations

retiring 1-20 of catire issue

annually i

Price to yield 87 |
|
Hambletcm & Co.

l Complete details on requcs

Place, New York
Welp}ua BALTIMORE Washington
| . J

We specialize in

General Gas

& Electric

New 77,
New 87

Preferred

Preferred

PYNCHON & CO.

Members New York Stoch Frchange

111 Broadway New York
Telephone Rector 993

LONDON LIVERPMOOL PARIS
I'rivate wires to princlpal olties
of Unlted States and Canada.

FOREIGN

aovene BN S

Circular on Regquest H

HUTH & CO.

30 Pine Street, N. Y, Phone John 4320

Weekly Stock Letter

ent wpon roquest for H-17 I

Josephthal & Co

Members N. Y. Staeh Exchangs

126 Broad way New York
Telephone : Roctor 5000

5 FOR R $15,0 000,000

to Yield |

(iffering at Priee
More Than 6 1-8 P. (
To Retire 0ld Bonds. :

A\ = consisting of the Na-
L8 HIMPALY, Guaranty |

[ mny of New York ham, Par-
sons & Co,, Cossatt & Co the Unior
Trust Compa of Pt wre of-
fering $15.000,000 tfirst morigage sink-
ing fund 8 per cent. gold bonds of the
Hershey Chocolate Company, dated No-
vember 1, 1822, and due November 1.:
1442, ut o price of 884 and Interest, to

yield more than 83§ per cent. |

The proceeds of the lssue will enable |
the company to retire the existing first
mortgags 6 per cent. bonds of the com-
pledged under an  ocutstanding
» of Hershey Chocolute Cor |:)(1rnl.|m.:
first Nen T1i
find geold bonds, which will
for redemption December 1,
tionul working capital
g debt of certaln
panies,
fund sufficient Lo rotire the entire issue

pony.

Iss

he called
for addi-
and to fund float-
constituent

The new bonds ‘\lll be seoyred by a
| closed firet mortgage on the redl estais

Chocolute Company (n  Pennsylvanin,
directors’ shures of all the constituen:
companies  operating In. the United
| Btates and Cuba. With the completion
of the present financing, nelther the
company nor any of its constituent com- |
panies will have outstanding any other
funded obligation.

The consolidated net Income of the|
corporation and constituent companics
for the eight months ended August i1 |
last after depreclation, but before In-
terest and Federal taxes, smounted to
$3.528,000 or more Ihn, 5.88 times in-

| terest requirements on’the new bond
igssue for ‘such perlod. TFor the seven
vears ended December 31, 1021, the av- |
erage annual net income amounted to|
| more than §3,400,000 or more than 37 |
| timea the annual interest requlrements
on these honds,

Application will be made to list the
| bonds of this issue on the New York
Stock Exchange. 5 |

e | 3

Average Bond Prices

Tuesday, Oct. 17, 1922,
Tues- Nel  Week VYear ||
dnx. Chge. Ao, Agn,
| 0 Rails, BR300 M BG5S S0
0 Industrinis 3 o1 gt b
Forelgn U
v Ll 1 SL05  TL8
| . it DA3R  AE02

BOND NEW_S_AN"D NOTES,

The buayancy of vesterday's :«locki
market dd not find much reflection in |
the movement of bond {ssues on the

| 448 opensd At par and later
100.06 in heavy trading. A feature of
the day's total turnover of more than
« §15,000,000 was the constant activity in
| United States Government lssues, Losses
of a fraction te & point were recorded

- ——

PRA!SES BANKERS’ STAND
ON INTERNATIONAL DEBT

‘Index’ Say.; :ﬂssociation Per-
formed a Service.

The national bank
Ameriean Bankers
formed a practical
cently suiopt
the United States o
lata the principles on which 1t will be
alle to coopernte with the other
nations to bring about the rehabilitation

Aszsociation
service

pir-

ernmeant to formu.

of Europeun countrles, according to
current i#sue of The Jurfr.r organ of the
New York Trust Cor

Commenting upon the of the
Nankers Association on  ints tionnl

debt problems The Indexr says: “"When
prominent members of Congress in pube
He statements urge that
firmiy In the position of
that fa legally us,
Hmitntlons  imposed

we
demanding all
and within thes
pon  the Allled

Deht Refunding Commission, it s falr
to ask that they also prepare at least
an outhine of the methods by which |
they believe such a policy may be put |
into effect.

*Wherever precise thinking, based on
clear understanding of the machinery ol
wodarn commeree and financo, hng on-
deavored to polnt the way It has #o far
failed to mest populir demands and has
in ftact urually arrived al the distastoful
conclusion that no international debt
settiemont la practic axcopl on the
buala of long deferred part payments
and probably a cancellation of no small
part of the principel

“*To the courageous In Congress and
In the Administration the mots of the
etnkers COTvVen should indicate
that there s glread strong founda-
tion of intelligent g lle opinion to sup-
port any constr and sound pro-
gram looking d thiz end Thea
demand for the formulation of suech 4
program will eontinue to gro
pistent wrnitl] some definlta

Jaken."
EX DIVIDEND TA.BLF.

W more In-
action s

1.

I Kl‘hlll(t

Falardo Bugar, ...

¥edernl Sugnr Refintng o, q
Pederal Bugar Refining Co. pf., 1
Mahar [Hady, 0

Flshor Body pf., a
Genernl ClEnr, 0
Indinnn Plpe Line, g
elary Whe
M. Kre

Ml q

“al pl.. q
Ot o

Fraodue -r\ & Rafinern

".I‘r-hn-.; Producis A
Oer 27

Atehison. 9.

pf.. aq g |
. e |

DIVIDENDS

Rrork of
R ril
Chieage, Wil Ingtomn & Tranh
Hin Coal O pr £1.50
Fsmona Mills, o, !' ol
Foumand Milln 1. FLS
Martin Porey Ly T P
National Burely Co., o, 2%

FOREIGN INTERNAL BONDS,

Yaouns not issued In American

dollar walunss
Bid, Ask

*Argentine (unliat) = 2 G T 11

Mlivitint  Victory 4 Twiied 1010 584
Canadn " N e PaY

Il LU f N LTS (110

i nlambin . A Tmsund, 1010

Frenich Victor & Option 1031 1.

wta ficn 5 Tewpad 1071 1ih

Frapch Inan 1 Option T84 4 17
Feenoh premium. . B ang newy
Frenoh Joun. 'Jhrrntl 1091 67 G0
Jivlbtnn _ {Bensil) P Tesucd I BQ .'HI
tup B Bt " 4 A, Dy Meb, . 0 1
Uriguey +o..eens 1010 THe Ty

)

Scotion of 'h"i

when it re- |
1 a resolution calling upon |

eontinuse |

n the rallroad list, such speculative
| issuea as 8t Louis-San Francisco In-
come i and Misgourl Pacific genoral 4s
| belng under pressure, Atchizon 48 were
| #mong the hetter olass ralls in greater
supply than demand. The Industrial |
| gronp was fairiy steady as a whole,
BOmda
| da Tractlons were heavy ch-llsn
| government bouds moved irregularly.

| " The tew criticlsms of Secretary Mel-
lon's lonn polley heard In Wall Q‘treol.
have beeon of
| One banker sald yYesterday that he
| thought the only mistake made by the
| Treasury Diepartment in  conneotion
| with the recent lomn was that of ex-
| tending the time for exchange of short

the banker said, al-
"r\wr<J ﬂ:mr‘n]aturw an opportunity of
miping” by turting in Treasury cer
tificates in exchange for the new Gov-
ernment 448, par for par, and of re-
selling the new bonds In the open mar-
[ ert with a small profit. Selling of that
character, It g believed, has prevented. |
n... new government 18 from advanc-
|Ing to higher levels.
| s

Delaware Connty, N. Y., Issne,

| Sherwood & Merrifield and Jelko, Hood
&. Co. are offering $300,000 of Delaware
| eounty, N. Y., soupon or registersd bonds,
maturlng serially from 1923 to 1952, at
prices to yield 410 to 400 per cent
The bonds are lssued to provide funds
for the extension of highways and con-
stitute the oniy debt of Delaware county,

extension of time,

Two Soathern Oferings.

R M. Grant & Co,
an
Va.,
interest to yleld

Inc., are offering
Issue of $300,000 of Charlotteville,
improvement honds st 1064 and
about 450 per cent., and
$100,000 ol 5 per cent, schonl bonda of
Montgomery, Aln. due July 1, 1552, at
108 apd Interest to ¥ield about 4.60 per
cont.

Gienernl Goas and Electrie,

Pynchon & Co, are Tering a bl
« pent, sinking fund, gold hon
Cleneral Oas and Electrio Corpora

at 8, to yield 790 per cent, This
s tedl September 1, 1002 and
Septetnber 1, 18610
Chilean Loan Nids.
Tt Il understood that six different
banking groups’ are tondering bide on
thely own  =pecifiecations for the new |

220,000,000 loan of the Chllean Govern-
the end of No

ment o be awarded at
yvambaer,
A, B Little NDonds Sold,

The issue of $1,500,000 of Arat mort- |
enge, T per . Hinking fund gold
bonds of the A . Little Company has |
boen wold

and subscription books closed

Huffalo Firm Gets Award.

The townehip of Richla Now York
has awarded $50,000 of Ita 4% per
eonte 1684 yenr bridge bhonds te  the

' Brien-Patter Compiny of Duffalo fi.-r.
n premium of $543.70,

U. 8. CE]ITIFICATES AND NOTES.

Approx,
Month, Cent 4, Anked, \Piplri.
°rp.mm4r aL 1 100 -1
ety 100 1-82 100 3-18
I 15, 10m 2 10 ~a
“Mareh. .. 100 1-18 100 - 19
IMay 20 100020 100, 2
s Tune . 1M 106 1-18
"September 100 1w 110
*hute y 102 3-8
*Beptembrer 0l 106f fed
*March 1 -18
* Dacembar 114} LLL L B ]
Mnre! V% T0E6 100 54 10
sgapiember 4l 1000 100 1 114
sioouptable in payment f Pederal tazes
| on the dates of maturity
I'[ \.r angeahle far United Siates Govern: |
A4 per cent. bomdp dus Ovtgber 10, 1000
lunﬂ.l furtber polkcs.

—_-_____‘__—L_—___

| term Government paper one weelk, That |
|
|

per cept. ten year sinking| U‘-:Hl“m

com-
Provision is made for a »inkm::!

#t or before maturity |

plants, and fixed asseta of the Hershey |

and by deposit of all the stocks, except |

|U|n:ii s ].Hl

got up to |
| Adams Ex Co

minor gxins being scored in the |

|
Exchange of U, S, Obligations, |

® constructive nature. An. S & Rig

'NEWHERSHEYISSUETBONDS'IN STOCK EXCHANGE

TUESDAY, OCTOBER 17, 1822
1932, 1981. 1920.
Divy's sales «  $18,814,000 $10,484,000 $12,775.000
Yi ar to date . 8,401,376.000 2.573.849,000 5,689,052,000
RANGE OF UNITED STATES GOVERNMENT BONDS.

—{Closing Sales Net
Bid. Asked. Yield. in 1,000, Open. High., Low. Last, Chge,

IIJO 70 100,80 3.61 511 $%s (1982-47)... L0066 100,80 100.60 100.72 —,
. ot L0 Bles reg 10066 100.66 100.66 100.66 .02
99,00 99,24 405 .. lat gy, 48, iy e i e v
$8.00 1.08 1 2d 48 (1927-42 . 9916 9918 9916 9916 —.66
B9.18 4.29 447 18t ov. {hhtlli& T Yy 9802 9928 99.00 9918 —.16
: : 1 1st ov, 148 reg, 95,70 95.70 9870 9870 ]
99,10 9914 420 606 2d v, dlg4 (1027- u; 09.08 99.22 9492 9910 —.08
d 5 e 1 2d ey, 4%S reg. ...\ 99.76 09.7¢ 90.76¢ 99.76 .06
99.18 447 1,565 3d 4%s (1028)..... . 9008 99.28 9894 90.32 —.08
230 458 YEE. s ciress 98,86 U8.02 0886 9886 —20

100 60 ‘a ..o 1st=8d 4% s (1927-42) s Al wih s an
HENE 138 2,057 4th 43s (1833-38).. 99.12 00.30 92.00 99.24 +.10‘
- . . 18 4 Algs reg........ 9810 99.10 9888 9906 —.08]
10016 100,24 4.14 168 *Vie, 4%s (1022-23) .100.24 100.24 100.16 100.16 04|
~ : e 10 *Vie, 4345 reg 100,00 100.00 100,00 100,00 e
100.20 100,22 3.08 112 t¥ie, M.x {1922 100,00 100.20 99.98 100.20 .20
. . . 41 Wic, 4%4s reg . 9900 100,04 90.90 100.04 .04
100.04 100,068 4.24 5,130 l'.h*,(.iﬂ\ 1'% s (47-52)100.00 100.06 100.00 100.08 .
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INVESTMENT NOTES.

Chesnp and Ohio.

A yleld of between 5.20 and 5.30 per
cent, can bo obtalned from investment
In Chesapeake and Ohle Rallway Com-
pany thirty year convertible secured b
per cent. bonds, due in 1946, The Chesa-

peake and Ohlo owns 2,128 milea of road
and controls through ownership of the
entire capital stock 261 miles and leases
or has truckage rights over 262 miles
of road, The lines of the company
traverse the soft coal regions of Vip-
ginla, West Virginia and Kentucky and
three-quarters of the company's (reight
tonnage fs in the product of the mines.
Theso bonds are secured by pledge of
$45.820,000 face amount of the com-
pany's first llen and improvement bonds.
There are outstanding a little more than
$40,000,000 of these secured 5s. The
mortgage provides for the withdrawal
of collatern] as bonds of thia issue are
conpverted and also that the daté of
maturlty of the first len and Improve-
ment bonds may be extended In the
company’s discretion to not later than
April 1, 1846, The first lien and im-
provement os, Which are behind this
issne, are secured by a first llen on 48
milel, & Arst collateral len on 291 miles,
@ third lien on 720 miles, a fourth lien

on “801 miles and a fifth Hen on 252
by |

miles, They are
pledge of securities.

further secured

Kingdom of Denmark s,

Kingdom of Denmark twenty year ex-
tenslon 6 per cent, gold bonds, due in
1842, are selling In the New York Stock
Exchang® on a more favorable hasls
than the Kingdom of Norway 8s, affered
at par early, this week. The Denmark
fs can be purchased at or slghtly be-
low 3. They were offered to American
Investoras early this year in the amount
of $20,000,000, Thess honds are a di-
rect obllgation of the Danish Govern-
ment, which ngrees that if in the future
it shall sell any more bonds or con-
tract any loan gecured by len or pledge

i | o0 any of its revenucs pr assets this loan

will he secured s equally and ratably,
Denmark Is famous for its dalries and |
fta chief exports are food substances and |
animals,

B, F. Goodrich 1st Gi:s.

The twenty-five year flrat 8148 of the
B. F. Goodrich Company, . issued last
summer and due in 1947, are selling on
a basis to yleld {nvestors about 6.32 per
ocent.,
tires, mechanleal rubber goods, footwear

and a practleally complete line of other |

rubber products which are distributed
through more than 100 branches. The
first 6158 were sold to provide for tha re-
tirement of 330,000,000 flve year 7 per
eent. convertible notes, due April 1, 1925,

which Issue was called for payment in|
They are |
secured by a“first morigage on all the |
fixed assets of the campany, now owned |

its entiraty on October 1 last,

or hereafter aoqulred, together with
pledge of stocks of certaln subsidiary
companies. Under the provislons of the
indenture the company covenants that
En long as any of theze bonds are out-
standing it wlll not declare dividenda on

any class of stock nor retire or acqulire |
% | any stock by purchase {f such dividend

payments, &c., will reduce net current

assots to an amount less than the prin- |

clpal amount of bonds of this Issue thun
outstanding.

Carolina Power and Light.

A strong public utillty lm";stmnnt
yielding about 5.57 per cent. can be

found In Carollna Power and Light Com- |

pany first Gs, due in 1938, The bonds
are secured by & first mortgage on 13.7
miles of street rallway trick in Raleigh,
N, . : gas plants in Raleigh, Oxford,
Henderson, Sanford, Jonesboro and
(ioldshoro, N, €, and an electric light
and power distributign system for man-
ugacturers In Fayetteville,

Selina, Franklington. l"lnn Level, Hox-

baro and Cumberland, N. C. The popu-

lations served total 119,000,

Genernl Fuel Corporation,

Among the leading second class in-
dustrial bonds are General Fuel Cor-

poration first mortgige 8 per cent. alnk- |

Ing fand gold bonds dated September 1,
1921, and due In two serles, A" In 1826
and “B" in 1931, These bonds are selling
at prices to yield about § per cent. The
company Is assured & strong earning
power by coal contracts with two im- |
portant roads, the New York Central
and the Cleveland, Cinclnnatl, Chicago
and Bt. Louls Rallway. The General
Fuel Corporation.recently purchased al
third mine which now s producing ap-
proximately 500 tons dally and which
soon s expected to reach a dally pro-
duetion of about 1,000 tons. This mino
which operates at o low cost is supplying
the corporation’s industrial cllents, The

-
i | corporation's No. 1 and No. 2 mines are

now actively operating and dellvering
conl under favorable contracts, one with
“Big Four,” which will taka the
output of No. 1 mine, and the other with
the New York Central Rallrond Com- |
pany for the output of No. 2 mine, Net|
profits of more than thres times Interest
charges now are belng shown from the

bonds are secured by a first mortgage on |
operation of the coal properlles. The |

one modern equipped mine, approximate-
Iy 2,700 acres of coal land, on the com-
pany's aquity {n 1,800 mcres and on the
flve year contracts with the rallroad
companies,

A Canadian Traction.

A noncallable Canadian tractlon issue
yiclding about 5.60 per cent. at present

prices s Montreal Trumways Company |
first ‘and refunding (now first) mortgage

6 per cent, gold bonds dua 1941, This
company owns and controla practieally
the entire street rallways system of Mon-
treal and suburbs. The lines operated |
total 267 miles of singia track. The
population of the territory served is os-
timated at over 860,000, ‘The bonds are
secured by a first mortgage llen on the |
entire property which under the terms
of the contract with the city has a pres-
ent stipulated capital value of over $38,.

500,000, or twice the total amount of the |
| outstanding bonds, Net earnings of the
eompany are reported to be running over
Intrest

times the present annual

Lead, apot,

:nnmnny
Slec. cop., wpot..
Elos, cop,, Oat,
Plfllrnn, Ne, 1 X
nllico

| Pl \r-m No. A X’

slilcor
Pig lrn!!.
plain silicon. .
Hoaw, iron, Pitin, .
Views. billets, Pltts
uu'rr'kﬂlwr oLt b
'lullnum % Ir
UM oo
'F‘]lllnum. noft..

LONDON, Oot, 17.—Following ars the clos-
| ing metal quotations:
£ »n d
Fﬂp!ﬂh’. pot......... M2 10 O off
‘apper, futuren. . 2 0 eff

Ealsn—Hpot, 160 tons ;. fulures, #00 tons,
Elec. copper, pot.... T 0 ]

Tino, .1 18 0
Tin, AR T 6 uwp 10w
Tin, AT0 1 0 up m-
QIrulu ie 170 L]

il o nmf a0 tons futnru ang Irm.l
I.-m! wpot. . ... bR | s B84
1h=d. futures. e n
Hpe mn', #pot 4 2 8 up s B4
| Hpelter, futuren. . .... 48 2 0 uwp fin

UNTTED STATES PRE-WAR DONDS,

Bli. Ask Hid, Ask,
90 ¢ OO 10 1084 P T e, ‘RS, B2 "
s & ‘40... N2 9 |[Dofr: iin M 100
P2 r "06.002% Iw‘.u'ﬂw in, * 1 ‘4
R A | IM% Pltl-. lﬂ.l..‘b e
[ 8
*¥ieid. [

The company's products include

Emithfuld, |

o'd
84

LONG TERM TAX FREE CITY BONDS YIELDING 4.80% AND 4.60%

peake & Ohio Ra!!:roldl

Legal Opinion of Jolm C.

| Price 1061, and
Yielding about

Whils the above

Charlottesville, Va.
5% Improvement Bonds

CHARLOTTESVILLE, located in central

Virginia, is an lm?rtant agricultural and manu-
facturing cent xcellent transportation facill-
ties are aff the Southern and Chesa-

BOSTON !

Thomsdn, Esq.

interest,
4.50%

R. M. GRANT & CO. 3

Incorporated

NEW YORK

bali

statements are not

Montgomery, Ala. :
5% School Bonds !

Cated Sept. 1, 1922 Due Sept. 1, 1902, opt. 1042 Dated July 1, 1822 Dus July 17 1962
Assessed Valuation .....$11,970,880 Assessed Valuation . . ... 532,467,694 i
Net Bonded Debt . ...... 424,726 Net Bonded Debt....... 2,040,143

Population. . . .10,865 Population . . . . 43,464 ;

MONTGOMERY, the capital and third largest
City of Alabara, is located almost |
oenhu'c;g :he the:tf.uu bl.:: dttheholi!nhed States, |
This s third esale :
market in the South, g b5 |

Legal
Story, Thorndike, Palmer & Dodge

Price 10684 and interest,
Yielding about 4.60%

them to be correct. }

-

in the exact

Opinion of - :

CHICAQD |

Investor and Bond Trader

All investment firms whose

also will submit suggestions

Herald will furnish on request description of Bonds advertised. They

advertisements appear in the columns of The
to meet indiyidual investment requirements.

Statistica and Records

The Investor's I'oolul Hannal

288 Page Dooklet, Issned Monthly.
Will be furnished FREE by any Investmen'
banker or broker to any investor or tradar~
on appittation. OR for 30c Iatest copy wil!
be sent by THE FINANCIAL PRESS, ub-
lishers, 116 Broad £t.. New York City.

| | NoTE:
|

!l Actual Orders Today in—

Consolidated Elec. of Cal. 5s, '55
Dayton Lighting 5s, 1937

Guanajuato Power & El 65, 1932
Lehigh Pr. Sec. 6s, 1927

Southwestern Pr. & Lt. 6s, 2022
« Texas Pr. & Lt. 5s, 1937
Texas Elec. Ry. 5s, 1947

{ United Lt. & {y. 6s, 1926

KIELY & HORTON

40 Wall §t. New York
PHONES WJOHN GIA30-4151

Cities Service Co.

% Cumulative Preferred Stock
Prc t Yield over 8157,
Dividends on the Preferred Stock
were earned 2.36 times in they

year ended August 31, 1922,

W!_ or Prreferrad Stock
ircular P-10

(Copy of the Debenturs Re-
funding Plan will be Included)

: SECURITIES DEPARTMENT

PRINCIAL CITIES

WE TRADE IN

| Vacuum 0il
| ©Ohio 01l Co.

Solar Refining
Prairie Oll & Gas
Standard Oll of Ohio
Standard Oil of Kansas
Standard Oil of New York

| Dealers in Standard Ol Securities
|| 25 Broad St. Fhones 4860-1-2-3-4 Brond.
|

CARL H.PFORZHEIMER & CO.

WE DEAL IN

Vacuum Oil

NEW STOCK
(When Issued)

$25 PAR VALUE

Wm. C.Orton & Co.

54 Wall St., N.Y. Tel. Hanover 9690-9697

'| Atlanta, Birm. & Atlantic

Ine, 3s 1000

Mason City & Ft. Dodge

ist ds 1853

Second Avenue R. R.

69, Recelvers Ctfs,

Ft. Smith & Western

1st ds 1054

| Steph. No. & So. Texas

Ist 5= 1840

| wolff&Stanley

! 72 Trinity Place, New York
Telephone Rector 2920,

| Allied Packers
| Prior Preference Stock

i Beaver Board
895 Notes & Cifs. of: Dep.
Bought—Sold—Quoted

-

E. L. WITTMEYER & CO.

Members New York Curb Market
42 Broadway New York
Phone Broad 900

Will Underwrite large block of Oul'
Stock for FEuropean Murkets on!
reasonable terms. Address with

rticulars, LE ROY FERRY & CO.

ssuing House, 6, Drapers Gardens,|
Throgmorton  Avenue, London,,

.C.2.

Note Redemption Notice
The Cudahy Packing
Company.

Five Year 79 Sinking Fund Gold Notes,
Dated July 15, 1918,

Notlea In hereby glven to all holders and’
awners of tha sbove mantionad notes that
pursuant to the provisions of Articls II. of
the Trust Agreement dated July 15th, 1018,
between The Cudahy Packing Company and
the Ilinols Trust and Bavings Bank, ns
Trustes, which sald Trust Agresment oon-
taine the provislons respecling sald notes,
notlee hos been glven to the undersigned by
The Cudahy Packing Company that it In-
tenda to redeem and pay all such notes on
Januaty 1Mh, 1023, All safd notes are there-
fore now horeh: ‘L‘Olnﬂd for redemption on
January 10th, 1928, and they should ba pre-
mented for vnrlmm. on sald date at the offlre
of the undersigned, Illinols Trust and Sav-
Ings Bank, Chlcago, or at the offices of Loc,
Higginson & Co., In either Boston, Mass.,, or
New York Clty, New York.

To effect puch redemption, funds will be
deposited with tha undersigned on or before
January 15th, 1923, for the !ull plmam tir
the holder or registered owner each of
#ald notes of the principal thereof, and a
premlum of 1% of the principal and the ac-
crued and unpald Interest thoreon to the
date of ppdemption, upon the surrender
thereof with all unmatured coupons attached,

All Interest on all sald notes will cea=a
from and after sald date.

ILLINOIS TRUST & SAVINGS BANK,
TRUSTEE.
Corner Ta Salle and Jackson Sts., Chlcago.

NOTICE OF REDEMPIION
TES RUBBER COMPANY
Secur Gold

States
Trust Company, as

Notice is hereby glven that United Statos
Rubbor Company has eclected to call for pay
ment and redemption on December 1, 10072
(tha next interest payinent date), all of the
Hix Milllon Dolimrs  ($5,0000000  principel
amount of Notes of the lssus ahove named.

Tho Notes will be pald on Decamber 1, 1022,
at tha principal amount thereof and sccrued
Interest, together with a premlum ecqual (o
two per cent. of the principal amount thereof,
on presentation of tha Notes, lmnmnlnled
by coupons maturing December 023, e
nall subsequent coupons, at the nﬂlﬂ af Luh
tral Unton Trust Company of New York, 80
Broadway, New York Clty,

Intersst on the above mentloned Notea wil|
cease on December 1, 1022,

All Notea so puum.ed for payment mus®
ba In neg form and ba accompanied

|
|

118 Bnndw,y
|

J

Universal Leaf Tobacco Co.

(Incorporated)

8% Preferred Stock

Non-callable

Price 107, to yield about 74%

DOMINICK & DOMINICK

; Members New York Stock Ezchange

Telephone Rector 1901

| - TWO RAIL ISSUES OFFERED.

| Wayne & Chieago Stocks on Sale,

4 per cont. stock,

Delaware,

road of New Jersey
guarantesd by the

in perpetulty, and underlies all
| speurities on an Important

Buffalo,

way Company preferred 7 per cent.
utoek.
from

{ssues Are exempt

RAW SUGAR FUTURES.

| Tange of prices:

Lackawanna and Plttabanrgh, Fort

| Joweph Walker & Bons are offering
two issues of stock for subscription. The
The firat In $260,000 Lackawannn Rall- | 5 parphinet

Lacka-
wanoa and Western Raflroad Company Ing various requirements.,
othar | |

part of §
| the main line between New York and
Tha other Is $2050,000 Piltta-
hurgh, Fort Wayne and Chicago Rall-

FINANCIAL NOTES.

John B, Bouden, Jr., president of tha Whit-
» nay-Central Wational Hnﬂk el New Orleans,
| L., was electad of tha

by properly executed ownership ﬂ-rtlr‘lm:n
na required by tha Federal Income Tax Law
and Tagulations,
Dated New Yorle, Detobar 18th, 1922
L.NITED s’!‘A‘T‘s‘i RUBBER COMPANY,

+ BLACKWFLL, Trassurer.

International Salt Company and

Eubsidiary Companies report to-

tal earnings for third quarter

anded September 50th, 1022, ulter

Anduct! an amnlu except

Fedaral Taxes, of...... oo o <BEIR5ED. 50
less Fixed Charln aud king
Fund e430.00

MNet earnings for quarter........$3417,180.50
]

FLECTIONS AND MEETINGS.
NITED STA AND MEXICAN TRUST
» m&mnm

Now York City

NOTICE. OF ANNUAL MEETING
To the Btockholders:
The Annual Meeting of the Stockholders of
nited Htates and Mexloan Trust Company
will be held mt No. 128 Broadwny, i
1106, Manhattan Borough, New York Cfity,
at 10:30 A, M., on Wednesday, November 1,
1022, for the purposs of (1) alecting Direc-
tors for the ensulng year, (2) authorizing
the dlsposal of the asscts of the Company
ta mest its obligations, (3) approving tho
acts of the IMrectors and former Liquida-
torn of the Company, and (4) for the trans.
action of such other business as may prop-
arly come befora the mesting,
Dated, October 18, 1023,
WALTER Q0OK, TR.,
Seerstary.

yonte
board of trustess of m. Amquun Burety
Company.

Corporation Trust Company has jasued
entitled “'Safoguarding stnck
| Tranafers,’’ describing the lability of cor-
perations bn transfearring securitiea and treat-

Walter H. Woodward has formea tue firm
W. H. Woodward & Co.,, with Edward M.
HINl and A Edward Brmrn (1] al parts
ners, tn conduct A general Investment se-
ruﬂtr businesns,

Walter ¥, Frew, president of the Gorn Fx.
chan Hank, has besn slectad n director of
the International Elevating C 1o suc-

NORTHERN SECURITIES tmmmr
20 Liberty Btroat, New Yor!

The books for transfer of the npl!ll stocic
af the Northarn Hecuritles Com will bhe
closed ut three o'clock P. M., ursday,
Oectober 10th, 1922, for the purposs of the
nnnusl mnli of the mockholders te be
held an tha 13th November, 1022, and will
be reapened at ten o'clock A. M. Movember
14th, 1922,

NICTIOLABE TERAINE, Bscretary.

e —
PIVIDENDS AND INTEREST,

the | cesd the Iats Willlam A, Nash.

Both
normal Federal income tax and are of-
fared at prices to ¥ield nearly & per cent

Watson & Whita have red a folder
showing the total ameunt mnl Ineoms

tnxes for 1922 which Individuals must pey
ofl Incomes ranging from 83,000 to §1,000,000.

COFFEE.

Range of pricea:

ml. DEVELOPMENT COMTANY.
¢ 81 Broadway, New Yu-ln

Ontols

At n mmlﬁl nt the Board of Dirsetors of

the General Developmént Company held thie
day, a dividend of twenty-five canta (28501
per ahare on the capltal stock of the com-

r wan declared, payabls November 20,
Iﬁ-‘." to stofMhalders of record at the clons
business on November 10, 1022, Doaks

I P
S LRy e i 1 v, s
Droember... T08 040 108 0.1 o0 m:'-'-.'r'-' ase: o8 m 5 :}2 o gl o¢ e e
h .21 3,18 8.20-31 8.0 May.. .on m poi| The rd of Dlﬂmnn of BROWN BH/
7 331 .88 31 33335 852 July...ieeise.. u‘m T8 R8O ANTY, !!ﬁf At mesting held o au.
a of B1.70 por durc on
of thil compa
| UNITED STATES TREASURY STATEMENT. ""“""".s" Fgbs o sioekhotiar of racer
; . 8. HUTCHINSA, Treasure.
I fpecial Dispateh o Tre New Yonx Hmmato, =
Neow York Tlerald m.} ﬂm&l-ﬁ. 4
! Whashingten, D, C., Ock 17 v
| Mevenue receipts and exponditures as at class of husiness Ostobar 141 T DAYTON UNION WWAY
| ing Clnﬁlvmnt!. Ohlo, Dotobar 4, 1m0,
| Thin pariod *Pscal period BOND PROPOSAL,
| Peesipta ordinary: momth, Innt yenr. year 1923, yemr 1023, Proposals will ba recatved untll November
| Gun AR A e s RIOARRABO  R10,TIZAA3  §146,122,80 $80,814,528 | 1%th, 1032 for the purchass of §10,000,00 par
nlarnal' . value of honds of The Dayton Unlon Rail-
T s (k... GITBAGA  {7680001  MDAI0E 640,000,008 | way Company for the Sinking Pund In ac-
\alnrn'llnmni o . 48, AR0 820 71,003,008 223,000,230 AD, cordanca Ir| the torms of the mort
| Miscallnneous revenus, . . BT 500 L] 47,001,714 “ dated July 1, 1800. Interest on thess bands
| Panamn Canal tolls, &6, . noL, 782 021 2,007,471 8,708,128 | 45 bher 1at, 1092
1'uuu ormuuz1 s m..:m 189 118,000,044 pRR,201, 0GR 1,203,000,840 E N. HARRY, Treastiror,
Mrlfr d‘llhnrllno.m!tl 1,107 ,0m BA, 340,028 174,001,412
Exeean of ordinary disbursemients mvmam
ool miente. . . !w:mlm 18,484,505 ms0,000,1%0 m,ioi,ué CTTY, Pa, 'I-cnnn hm

mtn:mwummmmm‘mm

L

"'”" I 110,600 averas,




